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Agriexports
decline3%on
Red Sea crisis

SHREYA NANDI
New Delhi, 19 July

India’s agriculture exports con-
tracted 3 per cemnt to $5.88 bil-
lion during the first quarter of
the financial year due to major
‘global headwinds and tight
domestic supply conditions’.

Agricultural and Processed
Food  Products  Export
Development Authotity (APE-

DA) chairman Abhishek Dev

said the current challenges in -
_the agriculture sector include’

the rise in shipping costs and
air freight triggered by the Red
Sea crisis, fall in global prices
of maize, which took a toll on
exports.

Rice exports have also been
constrained by export controls
on certainvatieties of the grain
including non-basmati rice
imposed by India.

During the quarter ended
June this year, India exported
rice ~.basmati and non-bas-
mati—worth $2.8 billion, down
0.46 per cent.

The government, however,
believes India will be able to
catch up with last year’s rice
exports in the next six months.

“There have beén a lot of
issues in the logistics, particu-
larly due to the Red Sea crisis,
which hasbeen persisting and
there has been an increase in

between the US and China,
therehasbeen shortagesin the

contepners also,” Dev told

reporters.
Accordmg to Dev, the pro-

ductioh of maize has been '

good this year, However, it
resulted in a decline in prices
globally.

“Eventhough thereis good
production of maize in India
also, our local prices are more
than international prices. Due
to that, exports of maize have
come down this year,” he said.

According to government
data, exports of regulated agri-
culture items such as wheat,
non-basmati rice, millet prod-
ucts, witnessed contraction
during the first two months of
the current financial year. On
the other hand, exports of non-
regulated agriculture including
basmati rice, buffalo meat,
fresh vegetables, fruits and
juices, dairy products, saw 3
per cent growth.

APEDA has also identified
25 focus products’ where
exports can be further boosted.
These items include onion,
basmati rice, groundnuts,
cashew, banana, potato, ghee,
pomegranate, and pineapple.

Thegovernment is working
towards launching an online
platform to tackle non-trade

barriers in the next two-three

costofairfreight. Due toissues  months.
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